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%%ﬁ%@ﬁﬁﬁ%&%@ﬂﬁﬁﬁﬁMH CAREEREFEREMRIT(BIREAREREEERN
SRIEE)ETRS IHTEBRZZHRBERNENTE

HRAEEIZAAERPHE  AEENEZREFIBEERRILESE R ES -

= MEERE
AEETIEREERETHRHEEBREN

B 5 WA

— REERAARNEMSREE

HWREMREFEMARCERERTALETEBYEREENEIRABERE - AEBHRE
BRI TEX -
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3.1 xilEbE P ()
{55 S BG: (1)

(ii)

(b)

B RBFRRENEE
AEEERERVBREENEIRNECIDEABREEEE A ESRKFBEREH
BHEEEREE -

R EBRHEEER  BSRUADREARGEERBRSHB AN A HO A - SERKKEANK
KEEREDVENBEROIM  UEFEUARRBEETNANTE  URFETPEERKFIA
EINZBRERZAEIEER - CHENEENE S REFRS R EREHEETERIFFE - AR
AEEHEEREEME - A RRBBERENTREE (KR EE) BB AREEAEBRFT AN
AR 8] ARCRBEFH A MK -

AEENEZEBFEEREARNRAZEMERSHESREENTR - ERIZFHTFTAER
SR EHTERORYE  AAREHARSREPRAZSNRLHMEKRER S HHRR
EEBIEXFEIRUFENBREERRTOFIAT - Bt - ZFEBNEEBRREBLTE
A - B SRR o

BB EKN AT ENEMERMEE

REHERATENHMOSREERERS - EMBEUGRIEREREBY 5 HIE - EREC B ERE
BRI ENEMemEENEEERRATIE M - R2020F % 2019F 124318 - BIEEEHE
TERERI A A E W F B IB R - BEREDRET—EAEREERBETE  BATAT -
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3 A phE R B (4)
3.1 bl B R & (A
(i) B & 4R B

AEEZEEEREERDES  ARACHNRSERUABTENBAE -BHit - EFRAFEELESE
AORBE SRR -

BERFHRAR BHNAQIBANT - TERABEENSZERBORFTRNADRE - 28

M
A
JiE]
J,Hi K>
Eu\
\Fﬂi m

LEERAES LIREE  AANMBENTE T DR -
REREE LR1E 1825 2E5F gt
FHT FHT FAT FHT FHT
720205128 31H
B S ERMNF0E = 16,770 = = 16,770
Hfth JE 5008 R AT RUR = 15,255 = = 15,255
AEaE = 61,974 50,172 1,621 113,767
KEIFERBRRANER
(Bf3E 28(b)) = 7,600 = = 7,600
RITIER 11,446 = = = 11,446
11,446 101,599 50,172 1,621 164,838
R2019F12A318
B EfF0E - 13,920 - - 13,920
H b FE 5008 K AT RUE - 15,072 - - 15,072
HEEBRE - 64,037 53,792 37,089 154,918
REFERBRNER
(Pff3E 28(0)) 7,600 - - - 7,600
RITIER 21,648 - - - 21,648
29,248 93,029 53,792 37,089 213,158
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3.2 BAH KA B

3.3

AEEEEEARNEZRREBALEERENFELE  AEAARER R  AtES ARB AN - &
EEMBEESENEE2019F % 2020512 A31 BILFE#HFIE -

REFLABREARRE  AEEASHBINER ANBRE SBEHEITHA
FEENERNEEORERR RS REFEE - AREEREAUZTERAMROR - AREFERERRRE
BRI AMNMSEEERERAREBER - AEREREERBHXELERERN - ZULXREBFRGUAE
AT E - EFRRERER (BRMEIOARAR [ ESEHRER] ETERHERE) RRE AL EE
WEtE - AR BANKPIR [#E ] NEFFEAHE -

R2019F K 2020F 12 31 BB EBEL RN T ¢

2020 20194

FHT FABT

B4R 19,046 28,181
B RERREEED (64,712) (39,716)
W F5 (45,666) (11,535)
T 4ARE 56,374 74,639
BEBFERLE TEHA NiE A

R2020F 12 A31H » AEEHEFRSMAARIRE MRS EE YD BILLE AR 1 45,666,00078 7T(2019
1 11,535,000/87L) - Bt - AEBEEAGLENOMUEZIRERE FIFRE

A AR Al

HRASENEREENAR(BRASRATSEFEY  CEFRITEFR B2 REMBUWFUR - BRI 7T
A HERE  AORE  KEFERBERNER  RITEFUALE S REMRMAFOR) REHAZIE - BRE
BEREQNFERS -
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et R A TR B S5 R b R (R A IR FE AR A4 IR (R 4P -

AREEIK RS (5 R - BB B MR RO SANANERER - FXORLT 8B HA T AR R
PEARE R B ERERE i EARENE ARR O RER -

(i)

(ii)

Wz ~ Wi Bt M i A

Y% BERREBREBELECASHXERAFEBTARLENELIREER RN ETRE - ZFRERTER)
EERAMBEEERNELEER(EREFLEFENHERRIN) ()T 3HEREE () KERRENE
Hi G osi(v) Et MR = - MEERAEBLEATRESHE - AR ESERRERE - ATRESBKERTFER
EHERARERBEAENRSEETE - RFE AT ETHE LM -

HEERENE  LHEFEUTEER  EEEAAE - (\EEERLEFHBRTIAREEETEEZRE : (i)
AEeE (A FEAREERARNSEERBEEBIHELAEEMEORRRASREFREREN
Bed) eRREEREERSE  RiilVRERSAERARERANEEIZRR  ERERASRERIZ
BLABEENREERE gEXMA - AREAEENL XA - EREFHREREANBRR (BRRALRER
RIFTAITIR R IR R KRR MAE - AT EREARMAFREELEAYE  AMFEASENI B

E-95 Vi vy
AEBEFPE8HENEFPARROED ZBRENKESRE - HIRAEED BB A FERBEFRERG -
FriEian ZEW A FED2E WG - BHARXDRBBELR MBI AR -
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K & sk et Rk (%)

(i) B
AEEEREA AL F R RS F BRSBTS RE NS RRBELTHEREE - I HE FHRNE
EMSEHEESRER  AEEZREARARERFRALRBIFBERESNREREIRE - WASEHBEAR
S SR B AR R B AT TS S IS B A SRt % M0 i SRR 8 - S STRAT TSRS AR e P EAEE A
% B EEREEEOT R SNEENEH BB BeHEEHETHEHEEFERAEHREIED BE -

S SRR
ERMERRE (EBLERRE DEARARSAREANDREAFERRE LD EERNATES - EBLHERK
EENBRRSETREDH -

ITBEREARARERBED AN E (RERBRASHADEN M 8) FFHRER - KRERAEHATEN EAKEN
BATSHADEMFT B X —B0 HEMRA RS BB - BERA  BEXAK(REEEERBHOIN) - HEBE
RAERAR AR ERFAX G EME -

AEBETENEEERLEARBRHEREENFE AR -
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g & B (%)
AEERICE R 2R BEIH MK - $4 AEREBEHFWMT -

43 TR WA 5 B 3 4
#FE 2020412 A 31 H IL4EfE

ENER
EERE R RS et
FH T FHET FHET
DI B R 318,950 20,509 339,459
BRI 5 = (19,007) (19,007)
REMBEFE KRG 318,950 1,502 320,452
E
DE(EER),mF (2,435) 1,458 (977)
E bl MU A FERE 2,483
RO E IRKAK (16,059)
ROBLYTE R (1,539)
RABIKEE RFEM (8)
AOBEAMAS (2,123)
DEH A N EEE (1,057)
BTSRRI E 18 (19,280)
Hip o Ep1EE
e R o (80,222) = (80,222)
YE - BB MEREREEE (19,400) = (19,400)
BB WA 19 6 25
AR A (4,920) (44) (4,964)
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5 rEbE ()

g LY EIAE )
BFE 2019412 A 31 HIL4EE

DI S AR EE 343,361 19,706 363,067
DB ES - (17,331) (17,331)
REMBEFE KRG 343,361 2,375 345,736
ES

DE(EER), S F (2,298) 1,874 (424)
E b 558 1,946
RO E TR (14,575)
KD BCHTE (1,564)
KOBEKEE REN a7
Ko EAR Y (2,454)
D& A F)E1E (251)
BREF1S B AT E 1R (17,339)
Hin o EBEE

e R o (78,058) - (78,058)
Y - BREMEREREEE (11,600) - (11,600)
EE WA 57 20 77
B A (5,537) 79) (5,616)
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53 VR (48)
AR EEEFRER

HZE2020F 12831 BIEFE  WEEIINIEFPHAERRZHERER10% (2019F : HHE) °

or iR e B AR
7202012 317

DHEE 262,407 64,736 702 (109,151) 218,694

NGk e = = 2,935 = 2,935
262,407 64,736 3,637 (109,151) 221,629

an=)=L 218,524 51,979 3,903 (109,151) 165,255

N2019%12H31H

DEEE 325,156 62,170 1,563 (108,984) 279,905

WL D TR - - 3,808 - 3,808
325,156 62,170 5,371 (108,984) 283,713

DEEE 256,533 59,471 2,054 (108,984) 209,074

i I % B

AEBHEELERZZERAFTENTS  EREERABAARBHRZNEZREEERFEHES - 1B 2020F &

2019612 A31 B » AEBEMEZEBEINUNES - B RRHIE DO -
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L&
SR BT D RE B KA RIS -

BELE  NE—REZER 318,950 343,361
EREERAZRRT - BERREER 1,502 2,375

320,452 345,736
Al Wi £ B e A\ 5 AR

IR #85 B 24,340 _
HEME - BE RSB FE 92 -
IR A 729 1,946

25,161 1,946

HZE2020F12 831 BILFE - CHR R | 5121499,315,0008 7T R E#URFT (-2 MR8 ) & Bhat 2149 15,025,000/
T o 2SI E KRBTGS Bk A IR o

il AR T

BE WA

FEWA 25 77

RSN

IRITIERFBRAX (559) (937)

HEBEFERAZ (M 130) (4,405) 4,679)
. (4964 (5616

BB A F R (4,939) (5,539)
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9 Hibh&EH L
1Z AN B &
— ZERT 930 930
— IEZERTS 656 476
EEREE 879 1,233
BRNMEXRFET 10,120 12,617
EAFER 5,768 6,391
HBe 2,263 1,259
B BIERRE 1,995 2,146
FEMNEEEBR 2,530 3,572
ENm 2 A 970 1,080
BEWE MM 4,937 4,787
ERE 266 840
e 984 765
EBRIEE R 70 689
BAER 252 266
BREAX 238 258
RERY 218 168
i) 737 653
33,813 38,130
10 1& B & AIpA =%
TE #He - HENEMEF 106,150 115,304
ERERA — R G 4,514 4,950
110,664 120,254

HZE2020F 128318 IHFE  AEBRUSESHFATEIE=ZREE(2019F : WA) © EFHBHME2025 8517 ik o
HE2020F & 2019F 12 A31 BILFE - BB TMA (2019F « =) ATEHFHENINT -

HEAH ¢ 2B REF 1,748 2,469
BIEIEAT 157 256
EFERREFTEIHER 36 54

1,941 2,779
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97

HEEE (5T)
500,001 7 7T 2 1,000,000 7 7T 1 2
1,000,001 77T 2 1,500,000 7% 7T 1

HE2020F12A31ALFE  BECHINENARESFMATRE  EABRMAREER EES sk EBAH
& (20194 : #E[@) -
Fi 588 (3K %), BH 32

BZE 2020 20194 12 A 31 HILFE - BB HIIIER 2,000,000 8 7T 2 FE R B AIIEIE T K 8.25% U - BE
RIREIFEHE 16.5% U

RiralER GIA), MR EMEHRAX £ 8E

BPEAFIS B

— FARVEAFT SR 926 1,314
— BEFEELIESE (47) (228)
RAERIE (2,449) (683)
Fre® (%), B (1,570) 403

AEBGRAEHABENHARER LREAHEAEMSSE L ANEZENT

BREF1SELATE 1B (19,280) (17,339)
PaK (21 /NI 1,057 251
(18,223) (17,088)
BEBREFTENTRIE (3,249) (2,985)
TR 25% MR & 165 165
DEEA (80) (88)
BAZRTRIA (4,149) (1
AT R 2 834 564
BAFEZTIRER (47) (228)
BRI ERERRIEEIE (259) -
WERRECHEHEENTEBEREMERER 5,215 2,986
FTigH (%), Fx (1,570) 403
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(a) FEAR
MR SIEAEE IR AES ARG BRI D BT L AR T R -

2020 F 20194
RABGHEA ANEIEER(TET) (12,909) (14,189)
B BT E BN 8 (T ) 384,000 357,699
FRERER GBI (3.36) (3.97)

(b) HH
MAY EE SN TR - REE2020F K 201912 431 B L FESREEHAREGREREIERAR -

13(2) P13 ~ W5 B ik i

BE &
ERREEE HEXE GARKE KERE BB i Bst
TR TR THT THT TET TR TR

R2019F1H18

AR 292,910 106,354 7,565 16,602 2,461 156 426,048
ZnE (159,641) (51,538) (4,499) (8,973) (1,387) (13) (226,051)
BRHEHE 133,269 54,816 3,066 7,629 1,074 143 199,997

BZ2019F 12831 LFE

FREFE 133,269 54,816 3,066 7,629 1,074 143 199,997
RE 26,405 13,068 2,135 1,731 346 - 43,685
HEEE] 50,209 - - - - - 50,209
HE - - - (150) - - (150)
A (6,986) (3,821) (296) (463) (34) - (11,600)
e (56,857) (18,219) (969) (2,681) (649) 31 (79,406)
FEREEFE 146,040 45,844 3,936 6,066 737 112 202,735

2020 4E4EH | 1957 & Co. (Hospitality) Limited 98



% B B 265 e % B

929

R20195 128318
A
RAERRE

fRERHE

BZ2020F 12831 HLFE
FUORMEE

NE

HERE

HE

RE()

e

FREIEEFE
M2020%512831H
AR

REHE KRlE

REFE

13(2) P13 ~ W s B wk i (48)

BER
ERAEEE HERE KARKE LEIHFE BKIRRE HE ar
TR TR TR T#R TR TR TR
369,524 119,422 9,700 18,183 2,807 156 519,792
(223,484)  (73,578) (5,764) (12,117 (2,070) (44)  (317,057)
146,040 45,844 3,936 6,066 737 112 202,735
146,040 45,844 3,936 6,066 737 112 202,735
626 1,482 104 157 28 - 2,397
14,373 - - - - - 14,373
(990) (38) (1 ®) W) - (1,038)
(12,926) (5,223) (441) (755) (55) - (19,400)
(58,147) (18,948) (1,279) (2,610) (530) (31) (81,545)
88,976 23,117 2,319 2,850 179 81 117,522
371,527 115,446 9,798 17,555 2,645 156 517,127
(282,551) (92,329) (7,479) (14,705) (2,466) (75)  (399,605)
88,976 23,117 2,319 2,850 179 81 117,522

1957 & Co. (Hospitality) Limited | 2020 4F 4F %}



% B B 265 e % B

13(a)

13(b)

Yok ~ W Bk i ()

(@)

VA

202012 A31H  AREESCENBHERREXRE  AEEEEBRAGTEREDNSR T HETHREE
2 Bl A 35,020,000 7 7T (2019 £ : 61,309,000 7¢) & 101,902,000 7T (2019 4F : 153,026,000 7T) K% ~ BE
T SR R R U [B] 2 B8 DA T A% PR i B EE HE A T RU(E AT A ©

REREZEENSERSELEUNATROSBNRATFERELEXNARERBEFETNORSEETE - £
REEFERAENEEEHENREEEMNVBREELNESRETRR - K 20209F12 A 31 HAHRBTHTIR
EK145% (20194F  135%) - A EEBEENS —ERRBRRABREEN X ENERRESELBBENR
AREREHMSEROAAMEE

RIBFEER  ASEEREETRSELBEMNNARESBERERE - E5EIERIEAETRER R
SEEBMMARESEE A 117,522,000 7T (20194 : 202,735,000/ 70) - MESHEE I EEZSEVE BER
HHEARERREE  UWESEEENERAERETSRERATFTERELNEXAEEFAEERETESEDN
KF - RIBFEABEANERDE - ERMYE - BRE REEREREEENRIED 5 R EEE 6,474,000
ETT 812,926,000 7T (2019 4F : 4,614,000 7T I 6,986,000 7T ) °

il
P EESR G R SRR R AT AR -

(i)

T fi 5 B 25 51K D00 7 e e 1 <
RESHBRARINEHBEN BN -

2020 F 20194
FHT FHBT
EREEE
/ES 88,976 146,040
HEaE
R ED 57,965 59,548
FETEED 50,722 87,574
108,687 147,122

R2020 I - ANEREREEEL A 626,000 7T (20194 : 26,405,000 7C) ©

R2020 0 FE - RS A THERRIELIER - AEMNFEREEEL A 14,373,000 7T (2019 F : 50,209,000
ST o

2020 A RFIE - BRAE A E 990,000 B T HERR D IR P (20194 - ) -
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b) HLE (#)
w)Mﬁﬁ%ﬁ%ﬁ%%ﬁ@
BAKRRIITERRENSEMT

2020 20194
B 5T FHT FABT

FEREEENITEER
ES 13(a) 58,147 56,857
FERSZ GTARERA) 8 4,405 4,679
RN HEENRY 213 197
R EHENFMNAY 7,578 7,218
12,196 12,094

RBZE019F12A3NBLFE  HERSALAR (REHERENT - HEFSAIMNREKARENE) R/
64,606,000/ 7T (2019 4F  66,939,00087T) ©

(i) 7458 [0 P L 565 3Bl B L A\ B 4%
AEBRASENEACELLE ZEREREDRABAMAINNEECROFRME 2 - AEEROE
THEBEHTREEME -

(iv) "I E M
EeEREEREBABEREENREMETET Tt A\ HEABEHNEHSHRA HEMHYT ] - REIZE 20205
12A3MBIEFE AEERERIEHES REFTEE7,578,00078 7T (2019 4 : 7,218,000/ 7T) °

(v) HERBEFFHE
FEEASHNENEERIERERE WESAEEGEFMANEEERIASANILRBELNEEM -
AEDIE IR R AT A A BT - ML IEAROEAA -

101 1957 & Co. (Hospitality) Limited | 2020 4F4F #



% B B 265 e % B

14

15

B & E

R1A18
DN
REHEH
IREFEE

FURREFE
BIHER

FRREFEE
®12A31H
DN
REH

ARERE

2020 20194
FET T
2,112 2,112
(696) (480)
1,416 1,632
1,416 1,632
(216) 216)
1,200 1,416
2,112 2,112
(912) (696)
1,200 1,416

BREETREBBORFRLELAIE - BEEAENGIIERFHATE-TF  WEGFIERFHNIRER

EBEH o

Bif J5§ 2 W)

202012 A31H » TBMBARMT -

TEMAR 3L 4 2
HEARERE REERRER
BERMEERE
1957 & Co. (BVI) Hospitality Limited HBREZHE :
ARRE

B

1957 & Co. (Hospitality) HK Limited ~ &8 : BRAE]

BB ARRQA

1957 & Co. (Management) Limited

—hWAE(RY) BERERBRAA
BRRA*

REARANE

FEEHR
REEHH

REBELEE
BEER

NEBREEK
LBEREE

REBREEBEE 1,000,000 BE @A

Kk AR

RPERGEERER & A200,000%T

Rk AR

rEERENEEER
BERTRAER 2020 20194
TREBEE 1ET 100% 100%
33,500,000 A% L @A 100% 100%
1,000,0005% 7T
100% 100%
1,000,00078 7T
100% 100%
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*

WEAREHE

[

1957 and Partners Limited

L (X)) ERBR AR

ZHERBERAF

Bella Vita Limited

ENERBRRA

tEHERERAA

L Garden and Partners Limited

Mango Tree (HK) Limited

Mango Tree (Kowloon) Limited

LB (BR)ERBERAT

LB (TR ERBERAA

2@/ ME (L) ERER AR

Sushi Ta-ke Limited

AR 3 4t B
REGEEER

EiE  BRAR

BB ARRATE

Ei&  BRAF

BB ARAAE

& BRAF

BB ARAAE

Eit  BRAF

ERARAT

B BRAR

U

ERARAT

B BRAR

ERBRAT

BB ARRAAE

REREEEIM AN BEE R
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NEBLEERE

REBREER

ERTREEH

100 & B
100 7T

1,000,000 i & A :

1,000,000 7T

10,000,000 R & A

1,000,000/ 7T

8,000,000 % & &A% :

1,000,000 7T

18,000,000 R & A

1,000,000/ 7T

70,000 A& AR
7,000,000 % 7T

100 R ik
1008 7T

7,000,000 i & @A

1,000,0007% 7T

13,000,000 R & AR

1,000,000/ 7T

9,100,000 i & @A

100,000 % 7T

9,000,000 % & &A% :

100,0007% 7T

7,500,000 A5 38 A%, :

1,000,000/ 7T

8,000,000 fi% & i A% :

1,000,0007% 7T

AEEBENREEER
2020 20194
51% 51%
100% 100%
100% 100%
100% 100%
100% 100%
60% 60%
71% 71%
100% 100%
100% 100%
60% 60%
60% 60%
100% 100%
100% 100%
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15 FHE 2w (4)
(@) RIS %
AT AT e 0 2 ) 1 2
A SRR R B A A AR E A T X -

B AR E
A 2020F12H831H

1957 and L Garden and

RXEB(FB) Bl =2=1 Partners Partners
ERERLAT EBHEARLA Limited Limited
FET FET FE T T
FE
BE 26,266 9,790 8,881 8,932
afs (33,543) (3,225) (11,715) (24,855)
B (BE) EEFER @2y 6565 (2,834 (15,923)
IEFE
BE 14,764 3,240 17,815 9,289
afE (11,585) = (4,605) (4,810)
FrBEEFESL 3179 3240 13,210 4,479
F(BfE)BE (4,098) 9,805 10,376 (11,444)
ISR () BE (1,639) 3,922 5,085 (3,318)
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(@) HRIEPEMNE s ()
e T I 5 B 0 R 24 ) 0 A 5 20 R 5 (480
B RFILE ()
A2019%F12H31H

FE

BE 23,418 7,947 6,137 5,213
afE (35,819) (5,785) (10,992) (22,613)
ne(aE)  eEFERst (12401) 2162 (4855 (17,400)
ElS5 8]

BE 35,788 7,487 26,678 23,462
=i (16,518) (1,539) (10,545) (11,874)
FEnpEEFESLT 19270 5948 16,133 11,588
FEE/(AfE) 6,869 8,110 11,278 (5,812)
RIS R F R E,(AE) 2,748 3,244 5,526 (1,685)
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(a) HRIEPEMMNE s ()
e T I 5 I 1 R 24 ) 0 A 75 20 R 5 (480
PERSEEE

&S 49,467 15,290 34,570 34,669
BETS R AT (E18), % F) (11,304) 1,758 899 (5,631)
SR eE, (FX) 343 (63) 200 =
Hih 2 EER (5) = - -
FAEE (BER), RS A5HE (10,966) 1,695 1,099 (5,631)
RSB DL 40% 40% 49% 29%

DEEIHEREENFR

2| (B8),WamiesE (4,387) 678 539 (1,633)

28 40,678 18,080 37,188 33,019
BETISR AR, (E518) 1,161 1,027 (392) (14,339)
88 (Fis), % (111 (164) 65 -
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